BARNES HORTICULTURAL AND ALLOTMENT SOCIETY

ANNUAL ACCOUNTS
Year Ending 31st March 2018
Treasurers Report
Year’s Overview

The Society showed a surplus of £454 in the year to 31 March 2018 (£2,482 last year).  Income streams were from:

Trading shed - £6,801 income and a profit of £804 (£6,519 income and a profit of £1,351 last year)

Subscriptions - £1,725, similar to  last year (£1,740)

Show/open day net income - £717  similar to  last year (£756). 
Expenditure levels were up against last year at £2,792. The major expenses in the year were:

	2018
	2017

	£1,000 on tree pruning 
	£595 on tree pruning 

	£122 gifts to leaving chairman
	£164 gifts to 2 longstanding committee members

	£407  on events – this was mostly the cost of the AGM lunch.  The Trading Shed volunteers supper was after year end
	£495  on events – mostly the supper at Bellini’s to say thank you to Trading Shed volunteers

	£500 charitable donation as agreed at the last AGM
	


Our cash balances remain strong and stood at £13,349. We will also be able to fund other projects as they come forward for the benefit of members and plot holders.   Requests for expenditure should be made via the site representatives who will forward them to the committee.
 Specific Performance

1. The Trading Shed made a profit of £804 on revenues of £6,801.  Note that we ran a successful promotion for members offering bags of compost at a lower than normal price.  This impacted on the prfit we would normally make.
2. Subscriptions appear to be down however there may have been a misclassification of income between the Trading Shed and memberships in 2015/16 overstating the subscription income last year.

3. The events & the amounts raised are very weather dependent.  This year the Annual Show (which was wet ) made a small profit and the Open Day (which was sunny) made a larger profit.
4. The Society has maintained a solid cash reserve with £13,342 in the Bank as at 31 March 2018, an increase of £517 on last year.  The Society remains in good health financially.
Summary of Accounts

	
	Year 2014/15
	Year 2015/16
	Year 2016/17
	Year 2017/18

	Bank Balance
	10,594
	10,712
	12,832
	13,342

	Stock Held
	1,397
	1,316
	2,084
	1,615

	Trading Shed Profit
	1,198
	423
	1,351
	804

	Total expenditure
	3,022
	3,430
	1,364
	2,118

	Excess of  income over expenditure
	826
	37
	2,482
	454


Looking forward to 2018/19
Our objective remains to maintain our cash reserves so that we can afford to consider larger capital projects if they were needed and should the Council not fund them.

However we are keen to hear suggestions from plotholders  regarding projects for site maintenance & improvements which the Society could fund.
Accountancy Note

The annual accounts for year ending 31 March 2018 have been prepared following accountancy rules for Societies & Clubs.  The accounts have been compiled by Sophie Kennedy, Treasurer of the Barnes Horticultural and Allotment Society.  The accounts have not been audited by a firm of accountants.
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	Balance sheet for the year ended  31 March 2018
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	2018
	 
	2017
	 

	 
	 
	 
	£
	 
	£
	 

	 
	 
	 
	 
	 
	 
	 

	 
	Current assets
	 
	 
	 
	 
	 

	 
	Cash
	 
	13,349
	 
	12,832
	 

	 
	Stock
	 
	1,615
	 
	2,084
	 

	 
	Total current assets
	 
	14,964
	 
	14,916
	 

	 
	 
	 
	 
	 
	 
	 

	 
	Current liabilities
	 
	0
	 
	-405
	 

	 
	 
	 
	 
	 
	 
	 

	 
	Net assets
	 
	14,964
	 
	14,510
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	Reserves
	 
	 
	 
	 
	 

	 
	Opening Accumulated Fund
	 
	14,510
	 
	12,028
	 

	 
	Excess of income over expenditure
	454
	 
	2,482
	 

	 
	Closing Accumulated Fund
	 
	14,964
	 
	14,510
	 

	 
	 
	 
	 
	 
	 
	 

	 
	Income & expenditure for the year ended 31 March 2018
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	2018
	2018
	 
	2017
	 

	 
	 
	£
	£
	 
	£
	 

	 
	Income
	 
	 
	 
	 
	 

	 
	Trading shed income
	6,801
	 
	 
	6,519
	 

	 
	Cost of purchases
	-5,998
	 
	 
	-5,168
	 

	 
	Net Profit from trading shed
	 
	804
	 
	1,351
	 

	 
	 
	 
	 
	 
	 
	 

	 
	Subscriptions
	 
	1,725
	 
	1,740
	 

	 
	Annual show & Open Day net income
	717
	 
	756
	 

	 
	Other
	 
	 
	 
	 
	 

	 
	Total income
	 
	3,246
	 
	3,847
	 

	 
	 
	 
	 
	 
	 
	 

	 
	Expenditure
	 
	 
	 
	 
	 

	 
	Shed repairs
	 
	90
	 
	0
	 

	 
	Rubbish collections
	 
	0
	 
	0
	 

	 
	Site maintenance *
	 
	1,138
	 
	595
	 

	 
	Stationery, stamps, printing etc
	 
	361
	 
	276
	 

	 
	Gifts~
	 
	122
	 
	164
	 

	 
	Event expenses 
	 
	407
	 
	495
	 

	 
	Insurance
	 
	175
	 
	-166
	 

	 
	Charitable donation
	 
	500
	 
	 
	 

	 
	Total expenditure
	 
	2,792
	 
	1,364
	 

	 
	 
	 
	 
	 
	 
	 

	 
	Excess of income over expenditure
	454
	 
	2,482
	 

	 
	 
	 
	 
	 
	 
	 

	 
	~ gifts for retiring committee members incl in 2018 the chairman
	 
	 

	 
	*In both years this was mostly tree maintenance
	 
	 
	 
	 


